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FOUNDATION





ENDOWMENT AGREEMENT





 FUND
A contribution (“Donation”) has been made to the LSU Foundation to establish an endowment fund (“Fund”) at Louisiana State University and Agricultural and Mechanical College (“Beneficiary”). The following rules and regulations have been formulated to govern this fund.  The provisions of this fund are consistent with the policies of the LSU Foundation and Louisiana State University and Agricultural and Mechanical College.

DONATION
                                        (“Donor”) has made a(n) 
(insert type: donation, pledge, bequest)        of $________________to the LSU Foundation (“Foundation”) to establish an endowed fund.
The donation is also intended to qualify for any athletic, alumni or other University-related recognition programs available to Donor at the time the Donation is made.  The Foundation does not administer or govern any such related recognition programs but will report the Donation to the appropriate athletic, alumni or University entity in accordance with the Foundation’s existing reporting policy for such donations. Donor acknowledges that the receipt of benefits from any recognition programs administered by third-parties is not the cause or consideration for the Donation and neither the termination of such recognition programs nor Donor’s failure to receive any benefits to which Donor may be entitled shall constitute grounds for revocation of the Donation.
NAME AND PURPOSE

The Fund will be used to establish the 



endowment.  The endowment shall benefit the College of 



.
The earnings from this endowment shall be used to support and benefit the College of 




.

INVESTMENT AND SPENDING POLICY
This fund shall be an endowment, and the principal (corpus) of this fund shall not be invaded or expended for any purpose.  A spending allocation will be determined annually as approved by the Board of Directors of the Foundation in its Spending Policy.  An objective of the Spending Policy shall be to preserve the purchasing power of the fund.  The Donation is irrevocable, and the Foundation may combine it with other endowment funds for investment purposes to maximize expected return, to improve diversification and to provide efficiency in management.

SERVICE FEES
Foundation may assess a reasonable service fee comparable to fees charged by other institutions that manage like funds.  The fees shall be assessed annually to cover Foundation administrative costs.  Service fees will be charged against interest earnings on the endowment in accordance with the policies of the Board of Directors of the Foundation.
CONTINGENCY PROVISION
In the event the funds of this endowment cannot be used or expended according to how the account has been designated or if the stated purpose of these funds can no longer be met, the party who originally established the account may designate another use of the funds.  If the party who originally established the account no longer exists or cannot be located after a diligent search, then the Board of Directors of the Foundation shall consider the Donor’s original intent and shall consult with the dean of the school regarding how these funds shall be used.  The Board of Directors of the Foundation shall have the authority to decide upon the use.

DISSOLUTION PROVISION
In the event that the Foundation is dissolved in accordance with Article XIV of its Articles of Incorporation, trust authority for the Donation may be transferred to a successor foundation to maintain the purpose of the Donor.  If there is no successor foundation, trust authority for the Donation will be transferred to the Board of Supervisors of Louisiana State University and Agricultural and Mechanical College to be used as nearly as is practicable, by the College that administered the Donation, and in accordance with the express purposes of the Donor, as specified in this Agreement, provided, however, that Louisiana State University and Agricultural and Mechanical College is qualified as tax exempt charitable organization under the Internal Revenue Code of 1986, as amended, at the time of the transfer.

WITNESSED AND APPROVED:
Louisiana State University and Agricultural and Mechanical College

BY:
___________________________________





                                          , Dean



Date
College of _________________________

ACCEPTED:


LSU Foundation

BY:
___________________________________





W. G. Bowdon    





Date
Major General, USMC (Ret.)

President & CEO

Donor

BY:
___________________________________






Name







Date
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