
Sample – Non-endowed, Naming and Stock as Payment



Gift Agreement

Mary L. and Charles P. Jones Hall

Physical Sciences Building II

I.
Introduction

The purpose of this agreement is to summarize the mutual understanding of Mary L. and Charles P. Jones (Donors), The UCI Foundation (Foundation), the Regents of the University of California for benefit of the Irvine Campus (UCI), and the School of Physical Sciences (School) regarding a gift as described by this document. This Agreement will be made a part of the Foundation’s records and is intended as a guide to those who will administer the fund in the future. 

II.
Description of the Gift

The Donors hereby pledge $10,000,000 (ten million dollars) to support the School as described by this document. Pledge payments will be made as follows:

· $4 Million due and payable on or before June 30, 2003

· $3 Million due and payable on or before June 30, 2004

· $3 Million due and payable on or before June 30, 2005

If payments are made with stock, the securities will be transferred to an account in the name of The UCI Foundation.  The value of the gift will be established on the date of transfer of the stock.  The Foundation is authorized to sell the stock as soon as it is determined to be prudent.  The proceeds from the sale of the stock will be invested in accordance with the investment policies of The Foundation as described in section IV below.

III.
The UCI Foundation

The Foundation represents that it is qualified as a charitable organization (federal ID 95-2540117), for which the Donors are or will be entitled to charitable contribution tax deductions, under Internal Revenue Code sections 170(b)(1)(A), 170(c), 2055 and 2522.

IV.
Purpose and Administration 

The purpose of this gift is to support construction costs of the to-be-constructed Physical Sciences II building.  

The funds will be managed by the Board of Trustees of the Foundation in accordance with the Foundation’s investment and disbursement policies on current funds, which have been provided to the Donors. The Fund may be combined with the Foundation’s other assets for investment purposes.  The DONOR understands that there will be a one-time administrative fee (currently 5%) deducted from this gift.

V.
Recognition
· In recognition of this gift, UCI agrees to name the to-be-constructed Physical Sciences II building the “Mary L. and Charles P. Jones Hall.”  The commonly used name for the building will be “Jones Hall.”  The naming is subject to approval by the President of the University of California and will be handled consistent with University policy, including identification of the building on maps and through appropriate signage.

· In reliance upon the gift herein described, UCI will use this agreement as a basis to solicit other gifts to support Jones Hall.  

· The Donors agree to allow UCI to publish their names in various publications and press releases.

VI.
Binding Obligation 

The Donors intend this Gift Agreement to be fully enforceable against the Donors’ estate and their revocable living trust, to the extent that the obligation has not been satisfied by gifts completed following the date of this Agreement.   The Donors agree to insert dispositive provisions in his will or living trust that will be consistent with this Agreement.  The naming is contingent upon fulfillment of this pledge

VII.
Future Considerations  [optional, very exceptional and only at request of donor]

It is the donors’ wish for the naming to be in perpetuity.   The University further agrees that should the facility be altered, the facility would continue to carry the Donors’ names.  Should the facility be destroyed, the University agrees to name a comparable space for the Donors, in keeping with the wishes of the donor.

VIII.
Miscellaneous  

a. Situs: This gift agreement is executed in and shall be governed by the laws of the state of California.

b. Ammendment:  This Agreement may be amended at any time by written agreement signed by each party.

c. Irrevocable:  Except as otherwise provided, this Agreement shall be irrevocable.

d. Effective date: The effective date of this agreement shall be the date it is fully executed.
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_______________________
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For the School:

 


For the Foundation:

_______________________
__________

_______________________
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Thomas J. Mitchell
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