AGREEMENT TO ENDOW
NAME ENDOWED SCHOLARSHIP

IN  FORMDROPDOWN 
 AT DEPAUL UNIVERSITY

I. INTRODUCTION:  The purpose of this agreement is to summarize the mutual understanding of donor name (“Donor(s)”) and DePaul University (“University”), regarding the gift described herein.  This Agreement will be included in DePaul’s records and is intended as a guide to those who will administer the fund in the future.
II. NAME AND PURPOSE:  The name of this endowed fund shall be name of fund, e.g. "The John and Mary Doe Endowed Scholarship".  The purpose of this scholarship endowment shall be to provide recognition and financial assistance to indicate who the recipients will be, include financial need component and any minimum requirements like GPA.
III. FUNDING:  


a.
The principal endowment amount of $0 will be contributed to DePaul University, an Illinois not for profit corporation, for the above stated purpose, via a multi-year pledge by Month d, yyyy , as described in Section XIII below.

b.
In the event that funding does not reach the minimum requirements to establish an endowed fund, then the fund may be terminated and the fund balance and any unspent earnings may be transferred to an expendable fund and used for a purpose as closely related to the original purpose as possible, keeping in mind the original intent of the donor(s).


c.
Additional contributions may be made to this fund by all interested individuals or organizations.


d.
If payments are made with stock, the securities will be transferred to an account in the name of DePaul University.  The value of the gift will be established on the date the shares are received in this account.  DePaul is authorized to sell the stock as soon as it is determined to be prudent.  The proceeds from the sale of the stock will be invested in accordance with the investment policies of DePaul University as described in Section IX below.
IV. ELIGIBILITY:  Consideration for this scholarship shall be given to indicate recipient students, include major & school/college; outline selection criteria including GPA/merit & need component, e.g. “The student should be in good academic standing and exhibit financial need”/Ask Gift Process. if preference for spec. group.  
V. SELECTION PROCEDURE:  Recipients of this scholarship shall be selected by the  FORMDROPDOWN 
 in the College of (school/college) in conjunction with the Director of Financial Aid.  The Financial Aid Office, which is responsible for ensuring compliance with regulations concerning federal, state, and other aid in accordance with University policy regarding academic scholarships under University control, shall be consulted prior to the award of this scholarship.  The  FORMDROPDOWN 
 shall inform the Director of Stewardship and Donor Relations in the Office of Development of all awards.

VI. AMOUNT OF AWARD:  The scholarships will be funded by an annual distribution in accordance with the University’s endowment spending policy. The scholarship award and the amount shall be determined by the  FORMDROPDOWN 
.  The University will make all efforts to distribute funds annually. Should distribution not be possible, any available monies not awarded in a particular year shall be returned to the principal of the endowment or awarded together with the monies available for expenditure in subsequent years, as determined by the University and in accordance with University endowment management policies.
VII. TERM OF AWARD:  Each scholarship shall be awarded for  FORMDROPDOWN 
 and  FORMDROPDOWN 
 renewable.

 
VIII. COMPLIANCE WITH LAWS:  This Agreement shall be governed by the laws of the State of Illinois, and this endowment shall be administered at all times in compliance with all University policies and procedures and all applicable federal, state and local laws and regulations.  In the event of a conflict between this Section VIII and any other provision of this agreement to endow, this Section VIII shall control.  
IX. ENDOWMENT MANAGEMENT:  This endowment shall be subject to general guidelines and policies adopted by the Board of Trustees of DePaul University for the management of endowed funds, including combining it with other DePaul University assets for investment purposes. The policies are designed to maintain the stability of endowment support and preserve the purchasing power of the fund against inflationary pressures by limiting spending to a specified percentage of the annually-determined market value of the fund.  As authorized by the Board of Trustees, the University's Investment Committee monitors and administers annual endowment spending.  Investment returns in excess of the designated spending rate are retained in the investment pool and are reflected in each funds’ market value.  
X. RECOGNITION:   
a. The Donor(s) will be recognized, commensurate with giving level, in DePaul University-wide giving societies.

b. In recognition for this gift, DePaul agrees to provide an annual endowment report on the fund to the donor(s).

c. The donor(s) agree(s) to allow DePaul to publish their names in various publications and press releases as follows: donor name/names.
XI. FUTURE CONSIDERATIONS:  It is the wish of the donor(s) for the fund to exist in perpetuity.  The administration of DePaul University shall have the authority to make changes in these guidelines which are necessary to ensure the fulfillment of the above-stated objectives. The donor(s) also acknowledge(s) that the University has the discretion to modify these provisions as necessary due to changes in the law, in circumstances, or in University policies or procedures.   In addition, this agreement may also be amended at any time by written agreement signed by each party.
XII. MISCELLANEOUS: 
a. Except as otherwise provided, this Agreement shall be irrevocable.

b. DePaul represents that it is qualified as a charitable organization (36-2167048), for which the Donor(s) is/are or will be entitled to charitable contribution tax deductions, under Internal Revenue Code sections 170(b)(1)(A), 170 (c), 2055 and 2522.

c. The effective date of this agreement shall be the date it is fully executed.

d. The foregoing agreement may have tax and/or other legal implications.  The Donor(s) acknowledge(s) that they have consulted with their financial and legal advisor for guidance regarding such issues.
e. This pledge shall extend to and be binding upon the donor’s/s’ executors, administrators, heirs, and assigns.  It is a legally binding pledge, governed by the laws of the State of Illinois.  It is necessary for the trustee or other legal representative of a family foundation or charitable gift fund to sign on behalf of the organization or fund that may pay toward this pledge.

XIII. PAYMENT SCHEDULE:  The pledge of $0 will be paid to DePaul University in a period of up to  FORMDROPDOWN 
, with the first installment of $0 to be paid on or by Month d, yyyy.  Future installments may be paid annually to fulfill this pledge until it is complete according to the following payment schedule:
$0 by Month d, yyyy;

$0 by Month d, yyyy;

$0 by Month d, yyyy;

$0 by Month d, yyyy;

Installment payments may be prepaid at any time at the discretion of the donor(s).

Send reminders based on the schedule below (check one):


 FORMCHECKBOX 
Monthly
  FORMCHECKBOX 
 Quarterly
 FORMCHECKBOX 
Annually
 FORMCHECKBOX 
Semi-Annually 
 FORMCHECKBOX 
Do not send 

APPROVED:


Signature _________________________________________

Date______________________

Donor Name, Donor



          
ACKNOWLEDGED BY DEPAUL UNIVERSITY:

Signature__________________________________________  
Date _____________________

Mary C. Finger, Senior Vice President for Advancement


Signature__________________________________________

Date______________________

Mark L. Hawkins, Assistant Controller
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