The [name] 
Fund Agreement

I, [name], of [city, state] hereby pledge to THE NEW SCHOOL, a 501(c)(3) educational and charitable organization incorporated under the laws of the State of New York and located in New York City (the “University”) the sum of _____________for the purpose of creating with the University a permanent endowment fund to be known as the [NAME] (the “Fund”) and administered according to the following provisions:
1.  Investment. The assets of the fund may be merged for investment purposes with the general investment assets of the University, but shall be entered on the books and records of the University as the “[Name]” and always shall be so designated. Guidelines established by the Investment Committee of the Board of Trustees, and subject to the review of that Committee, determine the investment, distribution (hereinafter, “income”), and any reasonable fees associated with administering endowment funds. 
2.  Purpose.  The income of the Fund, but none of the principal, shall be used to support [specify criteria].

3.  Naming.  The Fund shall be named _____________________ and may also be referred to as the ___________________[short form of fund name].  For scholarships and fellowships, also add: The recipient(s) of the scholarship/fellowship shall be recognized as “_____ Scholar(s)/Fellow(s).”

4.  Selection Process.  Students may apply for the scholarship by completing an application form with the University’s Financial Aid Office. The amount of the scholarship each year shall be determined by the University.
5.  Additions.  Any individual, corporation, foundation, trust, estate or other legal entity may make additions to the Fund and such additions shall be subject to the provisions of this agreement. 
6.  Amendment.  By mutual consent of the University and me, any provision of this agreement, relating to the administration of the Fund except paragraphs 1, 7 and 8 herein, or its naming, or the manner in which the Fund is to be used, may be modified or deleted and new provisions regarding such administration, naming, or use may be added. Any such changes, deletions, or additions shall be recorded in addenda, which shall form part of this agreement and require the signatures of the parties concerned. 

7. Inadequate Funding.  If, ___ years after the date of this agreement, the principal of the Fund is less than the minimum required as of the date of this agreement for the establishment of a named endowed fund, as determined by The New School in its sole discretion, the Fund shall be transferred to and merged with an endowment fund at the University whose purpose is in keeping with my special interest as evidenced by the purpose described above. 

8.  Future Changed Circumstances.  If, after my demise, in the opinion of The New School, all or part of the income of this endowment fund cannot at some time in the future be usefully applied to the above purposes, it may be used for any related purposes which in the opinion and sole discretion of The New School will most nearly accomplish my wishes.
9.  Reporting.  The University shall keep a separate accounting of the principal and income balances of the endowment fund and shall report such values to me at least annually.  

I have executed this agreement this _______ day of __________, 200__.

___________________________________

[donor name]
The New School agrees to administer the [full name of fund] pursuant to the terms and conditions set out in the foregoing agreement. 

DATED as of the year and day hereinabove written.

THE NEW SCHOOL




THE NEW SCHOOL

 [division]





 
By:
___________________________
By:
______________________________

[name]





Bob Kerrey

Dean





President 

